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Week Ending December 5, 2014
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Table % 1: Short-term Yield 45 HAUZ 752

Terms HA[R 1M 3M 6M 12mM
Hong Kong & # 0.04 0.05 0.06 0.10
USA EE] 0.02 0.02 0.08 0.18
China 5] 3.14 3.14 3.13 3.18

Table ¥ 2: Long-term Yield £ HA#z %

Terms Hi[R 2YR 3YR 5YR 7YR 10 YR
Hong Kong &3 0.37 0.67 1.19 1.44 1.99
USA EE] 0.65 1.09 1.69 2.06 2.31

China H1[5] 3.26 3.43 3.55 3.70 3.74

Chart [&| 1: Yield Curve Uz 145 (1M - 10YR)
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CNH HIBOR and SHIBOR Spread
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As of 5 December 2014, the CNH HIBOR fixings of tenors of overnight, 1 week and 2 weeks were

higher than that of SHIBOR. The fixings of remaining tenors were lower than that of SHIBOR.
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