




It was in 2017 that CCXI released the Risks of Countries along the Belt and Road for the first time. 

The present report Country Risk Report along the Belt and Road in 2018, jointly released by CCXI, 

VIS Group and RAEX-Europe, is the latest research achievement in an effort to provide profound 

assessment of country risks along the B&R, and to help the investors better identify investment 

opportunities.

China Chengxin International Credit Rating Co., Ltd.( “CCXI” ) was founded in 1992. With the largest 

business operations and the best quality of services, CCXI enjoys the highest reputation of credit rating 

services in the domestic bond market. Since 1992, CCXI has maintained its leading position in the 

credit rating industry, topping in accumulated market share of each type of services. CCXI formally 

published its sovereign rating framework in 2012. Currently, CCX’s sovereign rating and analysis 

covers more than 70 countries and economies, of which 40 are along the Belt and Road.

The VIS Group started operations in 1994. Currently VIS has expanded as a group of companies 

involved in various areas of information-based services and has now evolved as a major source of 

independent information in the region. Having been remarkably successful in Pakistan, now the Group 

has entered into joint venture arrangements in various regional markets including Bangladesh, Bahrain 

and Iran. Through its affiliates and joint ventures, footprint of the group spans over more than 20 

countries ranging from Africa to East Asia.

Rating-Agentur Expert RA GmbH (trademark RAEX-Europe) is operating since 2013 and its office 

is located in Frankfurt am Main (Germany). RAEX-Europe is registered by ESMA with approved 

ECAI mapping equivalent to other global CRAs. The main priority of agency's activities is assigning 

credit ratings to companies, financial institutes and regions from Eastern Europe and CIS countries. 

The agency is also assigning sovereign ratings, ESG ratings and provides second opinions for Green 

Bonds. The activities of the Agency are based on over 20 years of experience obtained by RAEX 

group worldwide and at the same time benefit from complete independence of other group activities.
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