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FEile, BT EHELNATAHBRANEST — 765 DRO K0 w7k, ERNMFLRETEFAEATE L4
R, FEREFRINOBER AR BB. EETME AT, X7 HE R B R E 8 SR ey 37
Ao AT R HATFE, ARTFHIERTURBRRFNEFEAATINL.

Zw

GLprd, PIRELANHETIEN DROMEFN” BWIFEARET —ELBMAHAN T £, BLEANEF
AN RETSRATON, A LRFFEEUSIALREIE N, URNAEREFNEZERER
MEGEeEE, MET - MHALRTER. E4 LA U ZWALREN, RET — LB LR THH
IREGITE 7k, DGR RMAEF XFHFIEA0ERRNR. Hibh, REFL5H DRO 7ML & o A4 & 7~ X
BAfERAERE, RET - 256 TR &, AHTHAHEEEH XK IR A5 & By K Ao & 24T E Ao
EAMEEHNR, IARAHT TS EZREEPALHEF AR, CAFFIERUTINRELEELR
THERM. %G, PREZAWHARIENTREN DROERNFEMITFRALBAEEEE . mEMKITRT
BROGARERITIRRE, RETFTEANEAZALNGH, AMRINELWRAESE, REAEF AT IR
Fo R, MEX LR RROMANE, UL IR AT HE AR E ) FEZRATR,
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Copyright © 2024 China Chengxin (Asia Pacific) Credit Ratings Company Limited (“CCXAP”). All rights reserved.

No part of this publication may be reproduced, resold, or redistributed in any form or by any means, without prior written
permission of CCXAP.

A credit rating is the analytical result of current credit worthiness and forward-looking opinion on the credit risk of a rated
entity or a debt issue. Credit ratings issued by CCXAP are opinions on the current and relative future credit risk of the rated
entities or debt issues, but do not address any other risks, including but not limited to liquidity risk, market price risk, and
interest rate risk.

Credit ratings, non-credit assessments, and other opinions included in CCXAP’s publications are not recommendations for
investors to buy, sell, or hold particular securities, nor measurements of market value of the rated entities or debt issues.
While obtaining information from sources it believes to be reliable, CCXAP does not perform audit and undertakes no duty
of independent verification or validation of the information it receives from the rated entities or third-party sources.

All information contained herein belongs to CCXAP and is subject to change without prior notice by CCXAP. CCXAP
considers the information contained herein to be accurate and reliable. However, all information is provided on an "as is"
and "as available" basis and CCXAP does not guarantee accuracy, adequacy, completeness, or timeliness of the information
included in CCXAP’s publications.

To the extent where legally permissible, CCXAP and its directors, officers, employees, agents and representatives disclaim
liability to any person or entity (i) for any direct or compensatory losses or damages, including but not limited to by any
negligence on the part of, and any contingency within or beyond the control of CCXAP or any of its directors, officers,
employees, agents or representatives, arising from or in connection with the information contained herein or the use of or
inability to use any such information; and (ii) for any indirect, special, consequential, or incidental losses or damages
whatsoever arising from or in connection with the information contained herein or the use of or inability to use any such
information, even if CCXAP or any of its directors, officers, employees, agents or representatives is advised in advance of
the possibility of such losses or damages.

China Chengxin (Asia Pacific) Credit Ratings Company Limited
Address: Suites 1904-1909, 19/F, Jardine House,

1 Connaught Place, Central, Hong Kong
Website: WWW.ccxap.com

Email: info@ccxap.com
Tel: +852-2860 7111
Fax: +852-2868 0656
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